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MISSION: DAREarts empowers Canadian children who are  
challenged by life circumstances to unlock their potential using 
the arts. Armed with confidence, courage and leadership skills, 

they ignite change in their lives and in their communities.

DAREarts empowers children to be leaders 
by using the arts to ignite change.

DAREarts is a non-
profit charity that works 
with identified children 
ages 9 to 19 in under-
served communities 
across Canada.

DAREarts’ out-of-school 
programs use creative 
thinking and interaction 
with arts professionals 
to inspire personal 
discovery and values.

As the children 
gain confidence and 
courage to tackle 
life challenges, they 
see a wider world of 
opportunities and hope.

By peer teaching in  
their schools, the 
children build leadership 
skills and influence 
over 10,000 Canadian 
children yearly.

DAREarts  
Foundation Inc.
1-888-540-2787
905-729-0097

3042 Conc. 3 Adjala 
RR1 Palgrave ON 
Canada L0N 1P0

“We are DAREarts!”
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 2014 operating results

For the year ended July 31, 2014
Operating 

Fund

Herman 
Smith Music 

Fund 2014 TOTAL 2013 TOTAL

Statement of Revenues & Expenses

REVENUES $ 831,279 $50 $ 831,329 $ 768,764 

EXPENSES 814,802 - 814,802 759,525 

EXCESS (DEFICIENCY) 16,477 50 16,527 9,239

FUND BALANCES BEGINNING OF YEAR 63,581 5,1 53 68,734 59,495

END OF YEAR $ 8 0,0 58 $ 5, 203 $ 8 5, 261 $ 68,734

Balance Sheet

Current Assets

CASH AND BANK $ 50,937 $ 5,203 $ 56,140 $ 38,067

DUE FROM OPERATING FUND - - - - 

DUE FROM RELATED PARTY - - - - 

PRE-PAID EXPENSES (DEPOSITS) - - - 3,801

ACCOUNTS RECEIVABLE 40,870 - 40,870 25,621

91,8 07 5, 203 97,01 0 67,489

PROPERTY & EQUIPMENT (NET OF AMORTIZATION) 18,604 - 18,604 19,604

TOTAL ASSETS $ 11 0,411 $ 5, 203 $ 11 5,614 $ 87,093

Current Liabilities

ACCOUNTS PAYABLE & ACCRUED LIABILITIES $ 30,353 $ - $ 30,353 $ 10,359

DUE TO HERMAN SMITH MUSIC FUND - - - -

DEFERRED REVENUE - - - 8,000

3 0, 3 53 - 3 0, 3 53 1 8, 3 59

Net Assets

UNRESTRICTED 80,058 - 80,058 63,581

RESTRICTED - 5,203 5,203 5,153

8 0,0 58 5, 203 8 5, 261 68,734

TOTAL LIABILITIES & FUNDS $11 0,411 $ 5, 203 $ 11 5,614 $ 87,093

For a copy of the BDO Dunwoody LLP full Audited Statements, please contact DAREarts at 905-729-0097






